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Phiroze Jeejeebhoy Towers Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Mumbai - 400001 Bandra (East), Mumbai - 400051
Tel:022-22721233/34 Tel: 022-26598235/36/452
Fax: 022-22722131/1072/2037/2061/41 Fax: 022-26598237/38
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Scrip Code: ADROITINFO
Scrip Code: 532172

Sub: Board Meeting Outcome
Ref: Scrip code 532172(BSE), ADROITINFO (NSE)

Dear Sir/Madam

The Meeting of Board of Directors of the Company was held on Wednesday the 14th November, 2018 at 5:00
p.m, at the Registered Office of the Company, the Board inter-alia considered and approved the following:

1. Approved Un-Audited Financial Results of the Company for the Quarter and Half year ended 30th
September, 2018 (Standalone and Consolidated) after view by its Audit Committee. Pursuant to
Regulation 33 of Securities and Exchange Board of India (Listing Obligation and Disclosure
Requirement) Regulation’2015, a copy of the Un-Audited Financial Results of the Company for the
Quarter and Half year ended 30th September, 2018 (Standalone and Consolidated) along with Limited
Review Report of Auditors of the Company is enclosed herewith.

The meeting of the Board of Directors started at 05:00 p.m. and ended on 06:50 p.m.
This is for kind information and records.
Please acknowledge the receipt of the same.

Thanking you.
Yours faithfully,

For Adroit Infotech Limited
SU DHA KI RAN Digitally signed by

SUDHA KIRAN REDDY

REDDY SUNKERNENI
Date: 2018.11.14

SUNKERNENI  18:52:19 +05130
S Sudhakiran Reddy

Managing Director
DIN:01436242

Plot # 7A, MLA Colony, Road # 12, Banjara Hills, Hyderabad, Telangana, India - 500034.
Phone : +91-40 23552284/85/86 Fax : +91-40 23552283 | Web : www.adroitinfotech.com
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PART I Statement of Unaudited Financial Results for the Quarter and Half year ended 30th Septempher 2018
All amounts in Indian Rupees Lakhs, except share data

Standalone Consolidated
e B Quarter Ended H:::::r fear Ended Quarter Ended H:I::::r Yoar Ended
30-5ep-18 | 3-bun-18 | 30-Sep-17 | 30-Sep-18 I1-Mar- 12 3-Sep-18 | 30-fun-18 | M-Sep-17 | 30-5ep-18 31-Mar-18
(Refer Notes below) Iraydited] | |Unaudited) | {Undadited] | [Unauditady Audied [Urauditedy | [Unaudited) | sUnsected) | (raudited) Audilgy
1 Jincome from operations AH)L56 396,54 57800 | BB7.10 2,254.98 515.56 501.54 941,00 1,017.10 3,794.80
3 [Otherincome 5.46 - 051 5.46 9.5 5.06 0.51 545 5.84
i Total Income [1+2) A96.02 396,54 578.51 B92.56 2,264.92 521,03 5001.54 941 .51 1,027 56 3,EM. 7
i EXPEMNSES
Cost of License sales 3857 106,51 - 145.08 226,95 3857 106.51 169,12 145.08 T7a.88
Charges in inventorias of finished goods, work-in-progress
and stock-in-trade = = E E- < = 5 -
Employee benefits expense 2a251| 28506 | 2e3sa| s27.67 109040 | 29251 zmsae| 26254 53767 1,090.40
Finance costs 572 .75 1.05 9.47 18.50 572 375 1.05 q.47 18.50
Depraciation and amoetization expense 13.03 13.93 4,26 26,96 42.21 13.03 13.93 4.76 16,596 4211
Cither erpenses 134.54 156.79 137.84 | 291,33 632.95 155.04 240.79 171,11 395.83 752.54
e Total expenses (4] 43437 | 6614 | mssee| 1o0050| zouto1| 4sesr| eso1s| eosor| 1iosoo|  zeezsa
5 |Prodifiloss) before exceptional items and tax [3-0} 61.65 | (182.60)] 18183 | (107.94) 25391 66,15 | (148.60)] 332.43 {82.94) 1,122.21
B |Exceptional items = = -
T |Profity {loss] before exceptions items and Lax]5-6] 61.65 {169.60) 181.83 {107.94) 25391 BB6.15 (148.60) 332.43 {82.44) 1,122.21
B |Tax expense
11} Currént tax - - 36.7E = 67.12 . = 4548 - Hb.34
|2} Deferred tax - . . - [2.09) - . - % (2.0
13] MIAT tax (Credit) - s a . [%.82) . s . - {9.82)
9 |Praofit (Loss) for the perod from continuing operations [7- 61.65 [169.60} 145.05 (LO7.94) 198,70 B6.15 [198.60} 286.95 |82.44) 1,047.78
Ell
10 [Extra ordinary ems (et of tax) .
11 fProficfloss] fethe period {9+10) BLES [169.60] 145.0% [107.54) 158.70 66.15 1 148.60) 28695 [B2.44) 1L0a7.78
12 [Tolal other comprehensive income (net of tax) 5 = 2 g R &
13 |Tetal Comprehensive Incame for the period {11412) 61.65 1169.6a) 145.05 {107.94) 198. 710 66,15 {148.50) 286.95 [B2.44} 1,047 78
14 |Paid-up dguity share capital {Face Value of Rs. 10/-sach) 1.B26.74 | 1,826.74 | 1E20685% ] 182674 1826.74 | 1,826.74 | 1,826.74 | LEDG.BD 1.826.74 LE26.74
Earnings per share (before extracrdinary items)
15 NFace value of As, 10/-each] |nat annualized)
&) Basic {in Rs.) 0.34 [0.93) (1] [0.59) 1.09 0.35 [D.81) 159 {0.45) 5.74
b} Diluted [in Rs, | 0.34 [0.93) 0.80 [0.55) 109 036 [0.E1) 1.59 (0.45) 5.74
Earnings per share (after exiwacrdinary iverms}
(Facie value of Rs. 10/-each) (not annuahzed]
) Basic [in As.) 0.34 [LR-EH 0,80 {059} 1.09 016 {0.B1) 1.59 [0.45) 5.74
k) Difuted {in Rs.) 0.34 10.93) 0.80 10.59) 1.09 .36 {0.81] 1,59 [0.45) 574

Maotes:

L These tinancial results have been prepared in accordance with Indian Ac tounting Standards {ind A%] as prescribed under section 133 of the Companies Act, 2013 read with
revelent rules of the Companies ( Indian Accounting Standards) Rules, 2015 and relevant amendment rules thereafter

2, The sbove unaudited financial results for the quarter ended 30th September, 2018 were taken on record at the meeting of the Board of Directars hold an 141tk November, 2018
after being reviewed and recommended by the Audit Committes,

3.5egment Reporting- Sole business segment

Based on the "Management Approach™ as defined in Ind A% 108 - Operating Segments, the Company is primarify engaged in the Business of SAP Suppart Services which the
management recognizes as the sole business segment. Hence, disclosure of segment-wise information is not required and accordingly, not provided

4. The ligures for the previous period/year have been regrouped reclassified, wheréver necessary,

By order of the Board
For ADROIT INFOTECH LIMITED
[Farmerly Sphere Global Services Limited)
|

A

5.5udhakiran Reddy

Crate : 14-11-2018 Managing Director
Place: Hyderabad DiIN:D1436242




FPART |- BALANCE SHEET

Name of the Company - ADROIT INFOTECH LIMITED
Balance Sheet as at : 30th September 2018

{In INR Lakhs)

Standalone Consolidated
Particulars 30-Sep-18 | 31-Mar-15 | 30-Sep-18 | 31-Mar-18
ASSETS
(1) Mon-current assets
(a) Property, Plant and Equipment 117.56 137.95 11756 137 95
(b} Goodwill 290,00 290.00 290.00 290.00
{c) Other Intangible assets 3.30 454 3.30 4064
{d) Financial Assets - I ] g
{1} Investments 200 2.00
ie) Deferred tax assets (nef) 24.87 2529 24.87 25.29
(f) Other non-current assets 43.85 44 37 4385 44.37
(2) Current assets - - . -
{4} Inventonies = - -
{0} Financial Assets @ - - -
{#} Trade receivables 157573 | 158895 191541 150313
{it}Cash and cash equivalents 038 0.87 0.39 .87
L }Bank balances other than (jii) above 041 B.05 11.73 19,38
(iv)Loans .14 19.59 9.14 19.59
(c) Current Tax Assets (Net) 183.56 201.32 183.596 201.32
{d} Other cumrent assets 1,219.88 S80.45 358543 | 334599
Total Assets 347071 | 330357 5,785.25 | 5,592.62
EQUITY AND LIABILITIES
Equity
(&) Equity Share capital 182674 | 182874 182674 | 182674
() Other Equity 411.88 364.72 270721 283455
LIABILITIES
(1) |Mon-current liabilities
(a) Financial Liabilities
(&} Pravisions 12.75 12.75 12.75 12.75
(c) Deferred tax liabilities (Net) 520 561 520 561
(d) Other non-current liabilities 7.50 760 7.50 T 50
{2)  |Current liabilities
{a) Financial Liabilities
(i JBorrowings 58.37 63.04 5537 6304
12621 7844 126.21 79.44
(il YTrade payables
(fif yOther financial liabilities (other than those 22342 24233 223.42 242.33
specified in item (c)
(b ) Other current liabilities 621,49 53319 62148 533.19
() Pravisions 9583 85.05 11515 85.05
(@) Current Tax Liabilities (Net) 8322 83.22 83.22 102 44
Total Equity and Liabilities 3.470.71 3,303.87 5,785.25 | 5,592.62
By order of the Board
For ADROIT INFOTECH LIMITED
[formerly Sphere Glabal Services Limi
» I
e A fa,
5.Sudhakiran Reddy
Date : 14-11-2018 Managing Director
Place: Hyderabad

DIN:01436242
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nil'anjan & narayan # 21 park avenue colony

shyamkaran road, ameerpet
chartered accountants uratie e

tel * 23741774, cell : 9490189487
e-mail | caniranjan@yahoo.com
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LIMITED REVIEW REPORT

1. We have reviewed the accompanying statement of Unaudited Standalone Financial results of M/s.
Adroit Infotech Limited ("the Company”) for the quarter and half year ended 30" September,
2018 (the “Statement”) attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

The Preparation of the Statement in accordance with the recognition and measurement principles

laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34} prescribed

under section 133 af Companies Act, 2013, read with Rule 3 of Companies (Indian Accounting

Standards) Rules, 2015 read with SEBI Circular No, CIR/CFD/FAC/62/2015 dated July 5 2016 is the

responsibility of the Company’s Management and has been approved by the Board of Directors of
' the Company; Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standards on Review Engagement {SRE) 2410,
‘Review of Interim financial Information performed by the Independent Auditor of the entity"” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A roview is limited primarily to inguiries of Company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
hava not performed an audit and accordingly, we do not express an-audit opinion,

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the gccompanying  statement prepared in accordance  with recognition  and
measurement principles laid down in the applicable Indian Accounting Standards prescribed under
section 133 of the Companies Act’ 2013, read with relevant rules issued there under and other
recognized accounting practice and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SERI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated luly 5, 2016, including
the manner in which it is to be disclosed, or that it contains any material misstatement,

For NIRANJAN & NARAYAN
Chartered Accountants
FRMN: 0058995

Vi3 PVENUMADHAVA RAD

Partner — M.No:202785

Place: - Hyderabad
Date:- 14" November, 2018
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LIMITED REVIEW REPORT

We have reviewed the accompanying statement of Consolidated Unaudited Financial results of M/s.
Adroit Infotech Limited ("the Parent”) and its subsidiaries (together, the "Group”) for the quarter
and half year ended 30" September, 2018 (the "Statement”) attached herewith, being submitted by
the Parent Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure  Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016

The Preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed
under section 133 of Companies Act, 2013, read with Rule 3 of Companies {Indian Accounting
Standards) Rules, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2015 dated July 5 2016 is the
respansibility of the Company’s Management and has been approved by the Board of Directors of
the Company. Our respansibility is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standards on Review Engagement (SRE) 2410,
‘Review of Interim financial Information performed by the Independent Auditor of the entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement., A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have nat
performed an audit and accordingly, we do not express an audit opinion.

We did not review the financial statements of two subsidiaries; these financial statements and other
financial information have been reviewed by the Management. Our opinion, in so far as it relates to
the operations and affairs of such subsidiaries is baserd solely on the assertions of the Management.
Our opinion is not modified in respect of this matter,

Based onh our review conducted as above, nothing has come to our attention that Causes us ko
believe that the accompanying statement of unaudited financial results prepared in accordance with
recognition and measurement principles laid down in the applicable Indian Accounting Standards
prescribed under section 133 of the Companies Act' 2013, read with relevant rules issued there
under and other recognized accounting praclice and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEB] (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular Mo, CIR/CFD/FAC/62/2016 dated July 5,
2016, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

- For NIRANJAN & NARAYAN
e otad AN Chartered Accountants
Date:- 14" November, 2018 (= FRN: 0058995

4 1 FTRAL A L e .
/ PVENUMADHAVA RAD

Partner— M.No: 202785
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